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�� =LHOVHW]XQJ

'D� GLH� &RURQD�.ULVH� XQG� GLH� XPIDVVHQGHQ� *UHQ]VFKOLH�XQJHQ� VRZLH� GHU� GDPLW� YHUEXQGHQH�
:HJIDOO�YRQ�%HWUHXXQJVVWUXNWXUHQ�GD]X I�KUHQ��GDVV�3HUVRQHQ�LQ�2EHU|VWHUUHLFK�QLFKW�PHKU�LP�
YROOHQ�8PIDQJ�EHWUHXW�XQG�JHSIOHJW�ZHUGHQ�N|QQHQ� EHGDUI�HV�]XU�9HUKLQGHUXQJ�YRQ�XQWHU� XQG�
XQYHUVRUJWHQ�3IOHJH� XQG�%HWUHXXQJVIlOOHQ�DOWHUQDWLYHU�$QJHERWH�

=LHO�LVW GLH�6LFKHUVWHOOXQJ HLQHU I�U�GLH�=HLW�GHU�3DQGHPLH ]HLWOLFK�EHIULVWHWHQ DOWHUQDWLYHQ 9HUVRU�
JXQJ� YRQ� SIOHJH� XQG�EHWUHXXQJVEHG�UIWLJHQ 3HUVRQHQ� LP�%HUHLFK� GHU� ���6WXQGHQ�%HWUHXXQJ��
'LHV�VROO�GXUFK�GLH�*HZlKUXQJ�HLQHU�HLQPDOLJHQ�6RQGHUSUlPLH�LQ�GHU�+|KH�YRQ�PD[������� (XUR�
I�U����6WXQGHQ�%HWUHXHU�LQQHQ�EHL�9HUOlQJHUXQJ�GHV�UHJXOlUHQ�7XUQXV�VLFKHUJHVWHOOW�ZHUGHQ��

0LW�GHP����&29,'����*HVHW]HV��%*%O�,�1U������������VWHOOW�GHU�%XQG�I�U�GLH�)LQDQ]LHUXQJ�GLH�
VHU�DX�HURUGHQWOLFKHQ�%HODVWXQJHQ�XQG�0D�QDKPHQ�LQ�GHU�/DQJ]HLWSIOHJH��GLH�GXUFK�GHQ�:HJ�
IDOO�YRQ�%HWUHXXQJVVWUXNWXUHQ�QRWZHQGLJ�VLQG��HLQHQ�=ZHFN]XVFKXVV�LQ�+|KH�YRQ�����0LR��(XUR
I�U�JDQ]�gVWHUUHLFK�]X�9HUI�JXQJ��'DYRQ�HQWIDOOHQ�DXI�2EHU|VWHUUHLFK�������0LR��(XUR�

�� )|UGHUHPSIlQJHU�LQQHQ

)|UGHUHPSIlQJHU�LQQHQ�VLQG����6WXQGHQ�%HWUHXHU�LQQHQ�EHL�7XUQXV�9HUOlQJHUXQJ�JHPl��3XQNW�
��

�� )|UGHUXQJVJHJHQVWDQG

'LH� )|UGHUHPSIlQJHU�LQQHQ� N|QQHQ� GLH� )|UGHUXQJ� I�U� GLH� $EVROYLHUXQJ� GHV� DX�HURUGHQWOLFKHQ
7XUQXV ��EHU�GHQ�UHJXOlUHQ�7XUQXV�KLQDXVJHKHQG��EHDQWUDJHQ�

1LFKW�I|UGHUEDU�VLQG����6WXQGHQ�%HWUHXHU�LQQHQ��GLH�DXVVFKOLH�OLFK�GHQ�UHJXOlUHQ�7XUQXV�DEVRO�
YLHUHQ�XQG�NHLQH�9HUOlQJHUXQJ�GHV�7XUQXV�HUIROJW�

�� )|UGHUXQJVYRUDXVVHW]XQJHQ�XQG�)|UGHUXQJVK|KH

)|UGHUEDU�VLQG���K�%HWUHXHU�LQQHQ��GLH LQ�=HLWHQ�GHU�3DQGHPLH� LKUHQ�UHJXOlUHQ�7XUQXV�XP�YLHU�
ZHLWHUH�:RFKHQ�YHUOlQJHUQ��

'LH� )|UGHUXQJ NDQQ� HLQPDOLJ EHDQWUDJW� ZHUGHQ�� 'LH� )|UGHUK|KH� EHWUlJW� I�U� GLH� 9HUOlQJHUXQJ�
GHV�DX�HURUGHQWOLFKHQ�7XUQXV�LP�$XVPD��YRQ�YLHU�:RFKHQ ����� (XUR��%UXWWR���

'LH�)|UGHUXQJ� NDQQ� U�FNZLUNHQG�PLW�%HJLQQ� GHU�0D�QDKPHQ�GHV�%XQGHV� LP�=XVDPPHQKDQJ�
PLW�GHU�&RURQD�.ULVH�DP������������ELV�]XP�(QGH�GHU�0D�QDKPHQ�GHV�%XQGHV�DXIJUXQG�GHU�
3DQGHPLH��OlQJVWHQV�MHGRFK�ELV�]XP������������EHDQWUDJW�ZHUGHQ��



�

�� $XV]DKOXQJ�HLQHU�)|UGHUXQJ

'HU� )|UGHUEHWUDJ� ZLUG� QDFK� $EVROYLHUXQJ� GHV� DX�HURUGHQWOLFKHQ� 7XUQXV� �VLHKH� 3XQNW� ��� XQG�
GHVVHQ�1DFKZHLV�QDFK�HQWVSUHFKHQGHU�$QWUDJVVWHOOXQJ�DQ�GLH�GHQ����6WXQGHQ�%HWUHXHU�LQ�JH�
ZlKUW�

�� $QWUDJVWHOOXQJ�XQG�9HUIDKUHQ

$QWUlJH�DXI�)|UGHUXQJ�QDFK�GLHVHU�5LFKWOLQLH�N|QQHQ�DXVVFKOLH�OLFK�PLWWHOV�GHU�GDI�U�YRUJHVHKH�
QHQ�)RUPXODUH�XQG�EHL]XOHJHQGHU�%HLODJHQ�EHLP�$PW�GHU�2|�� /DQGHVUHJLHUXQJ��'LUHNWLRQ�*H�
VHOOVFKDIW��6R]LDOHV�XQG�*HVXQGKHLW��$EWHLOXQJ�6R]LDOHV��%DKQKRISODW]���������/LQ]�JHVWHOOW�ZHU�
GHQ�� 'LH� )RUPXODUH� VLQG� LP� ,QWHUQHW� DXI� GHU� +RPHSDJH� GHV� /DQGHV� 2g� XQWHU� ZZZ�ODQG�
REHURHVWHUUHLFK�JY�DW DEUXIEDU��

'HU�)|UGHUDQWUDJ� LVW� VSlWHVWHQV� GUHL 0RQDWH QDFK�$EVROYLHUXQJ�GHV�DX�HURUGHQWOLFKHQ�7XUQXV�
HLQ]XEULQJHQ�� 6ROOWH� GLHVHU� IHKOHUKDIW� VHLQ� XQG�RGHU� %HLODJHQ� IHKOHQ�� ZLUG� HLQH� 9HUEHVVHUXQJ�
E]Z��1DFKUHLFKXQJ�ELV�]X�HLQHP�IHVWJHOHJWHQ�7HUPLQ�JHIRUGHUW��%HL�1LFKWHLQKDOWXQJ�GHV�7HUPLQV�
ZLUG�GHU�$NW�DX�HU�(YLGHQ]�JHQRPPHQ�

�� $OOJHPHLQH�%HVWLPPXQJHQ�

���� 'HU�*HOWXQJVEHUHLFK�GHU )|UGHUXQJ�QDFK�0D�JDEH�GLHVHU�5LFKWOLQLH� LVW�GDV�%XQGHVODQG�
2EHU|VWHUUHLFK��

���� 'LH�LP�5DKPHQ�GLHVHU 5LFKWOLQLH�JHZlKUWHQ�)|UGHUPLWWHO�VLQG�]XU�*lQ]H�]XU�FN�]X�HUVWDW�
WHQ� ZHQQ�GHU�GLH�)|UGHUXQJVZHUEHU�LQ� GHQ�)|UGHUXQJVEHLWUDJ�ZLGPXQJVZLGULJ� YHUZHQ�
GHW��'DV�LVW� LQVEHVRQGHUH�GDQQ�GHU�)DOO��ZHQQ�GLH�)|UGHUXQJ�DXIJUXQG�ZLVVHQWOLFKHU�XQ�
ULFKWLJHU��XQYROOVWlQGLJHU RGHU�ZDKUKHLWVZLGULJHU�$QJDEHQ�HUODQJW�ZHUGHQ��

���� 6RZHLW�LQ�GLHVHU�5LFKWOLQLH�QLFKW�VSH]LHOOH�5HJHOXQJHQ�EHWURIIHQ�VLQG��JHOWHQ�± HLQVFKOLH��
OLFK�GHU�%HVWLPPXQJHQ��EHU�GLH�5�FN]DKOXQJ�HLQHU�)|UGHUXQJ�± GLH�ÄDOOJHPHLQHQ�)|UGH�
UXQJVULFKWOLQLHQ�GHV�/DQGHV�2EHU|VWHUUHLFK³� LQ�GHU� MHZHLOV�JHOWHQGHQ�)DVVXQJ� �DEUXIEDU�
DXI� GHU� +RPHSDJH� GHV� /DQGHV� 2EHU|VWHUUHLFK� XQWHU� ZZZ�ODQG�REHURHVWHUUHLFK�JY�DW���
'LHVH�EHLQKDOWHQ�DXFK�GLH�5HJHOXQJHQ�GHU�'DWHQVFKXW]�*UXQGYHURUGQXQJ��'6*92���

���� 'LH�*HZlKUXQJ� YRQ� )|UGHUEHWUlJHQ� LP�5DKPHQ� GLHVHV� )|UGHUSURJUDPPV�HUIROJW� QDFK�
0D�JDEH�GHV�YRP�%XQG�KLHUI�U�]XU�9HUI�JXQJ�JHVWHOOWHQ�0LWWHO��

���� $XI�GLH�*HZlKUXQJ�GHV�)|UGHUEHWUDJV�EHVWHKW�NHLQ�5HFKWVDQVSUXFK��



�

���� 'LH�QDFK�GLHVHP�)|UGHUSURJUDPP�JHZlKUWHQ�)|UGHUXQJHQ�JHOWHQ�DOV�)|UGHUXQJHQ�DXV�
GHP�GXUFK�GHQ�%XQG�GHP�/DQG�2EHU|VWHUUHLFK�]XU�9HUI�JXQJ�JHVWHOOWHQ�=ZHFN]XVFKXVV�
JHPl��$UWLNHO� ���GHV����&29,'����*HVHW]HV��%*%O� ,�1U�� ��� ������� LQ�9HUELQGXQJ� �PLW�
GHP��3IOHJHIRQGVJHVHW]�]XU�%HZlOWLJXQJ�GHU�&29,'����.ULVHQVLWXDWLRQ�

�� /DXI]HLW

'LH�5LFKWOLQLH LQ� GHU� YRUOLHJHQGHQ� )DVVXQJ� WULWW PLW� ����������� LQ� .UDIW XQG� LVW ELV� ����������
J�OWLJ�


